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Growing prosperity for
investors and entrepreneurs.

ABOUT THE FUND
We increase value for the investor, entrepreneur and the country by combining extraordinary tax savings with carefully
selected opportunities, while applying our tested methodology using Section 12J as vehicle. Anuva is a company regulated
by the Financial Sector Conduct Authority and is registered with the South African Revenue Services as a “Venture Capital
Company” in terms of Section 12J of the Income Tax Act.

INVESTMENT PHILOSOPHY
Anuva’s core objective is to partner with innovative
companies that show potential for growth.
By providing financial assistance to these companies
and intervening on a strategic management level where
needed, our team helps them to reach their full potential.
With our support they expand their products, grow their
operations, and explore new competitive landscapes.
By combining these successes with the Section 12J tax
savings and following a diversified investment approach,
our investors have achieved remarkable returns over
the past four years. We endeavour to continue building
a portfolio of companies that create and save jobs, are
socially responsible and deliver robust returns to our
investors with a viable exit strategy.

Offer to subscribe for
shares in Class G, Anuva
High Income Class.
This Private Placement Memorandum is an
invitation to subscribe for shares in Anuva
Investments LTD, Class G, ANUVA High Income
Share Class – a registered venture capital
company (VCC). The content of this Private
Placement Memorandum does not constitute and
should not be construed as investment, tax, legal,
accounting or other advice.
For advice on these matters you should consult
you material or information discussed below.
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The investor has the opportunity to invest in 10% participating preference shares in Anuva G Share Class, securitised by the
Rutilinx and Suliware combined rental book of R80 million.

Returns
Illustration of a R1 million investment into Anuva High Income Share Class
10% Coupon rate
8% After tax return
Investment

R1 000 000

S12J Tax Saving

(R450 000)

Risk Capital

R550 000

Participating Preference Share on investment

10%

R100 000

Dividend Withholding Tax

2%

R20 000

Net Return

8%

R80 000

After Tax Return on R 1 000 000

8%

After Tax Return on R550 000

14.5%

Dividend Pay-out Frequency

Monthly

Participation in Ordinary Dividends of Suliware and Rutilinx

2.5%

Illustration of the Anuva High Income Fund compared to other Investments
Anuva High Income (projected) compared to other investments
(R1 Million invested on 28 Feb 2015 to 31 May 2019)
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The Security
The High Income Fund is securitised by Rutilinx and Suliware’s combined rental book of R80 million. Rutilinx and Suliware
together trade under the NuMobile brand.
NuMobile is a Qualifying Investment in the Anuva General Fund, the A Share Class.
NuMobile is a smartphone provider to low-income employees enabling them to connect to the internet and
other smart technology to communicate with their employers, colleagues and clients. Please see www.numobile.co.za
for more information.
As depicted in the graph below, when investors invest into Class G, the rental book will increase thereby increasing the
size of the security underpinning the fund.
NuMobile Rental Book
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Participating Preference Share Characteristics
Participating Preference Shares fall within the SARS definition of equity shares as defined in s1(1) of the Act.
Participating preferred stock is a type of preferred stock that gives the holder the right to receive dividends equal to the
customarily specified rate that preferred dividends are paid to preferred shareholders in this case, 10%, as well as an
additional dividend to ordinary shareholders, in this case, 2.5% of ordinary dividends in Rutilinx and Suliware Class A and
B shares. Participating preferred stock can also have liquidation preferences upon a liquidation event.
Who should use this?
Participating Preference Shares are used by professional and private investors who prefer a medium risk and return.
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FEES
Initial Fee:

2% of capital invested

Annual Management Fee: 2% of capital invested

EXIT STRATEGY
Investors are offered the following options after the initial five-year holding period:
1. Remain in the fund and continue to receive dividends.
2. Redeem their shares at original cost, subject to 180 day’s written notice.

CLASSES OF ANUVA SHARES
Participating Preference Shares, Glass ‘G’, High Income Class
Share capital raised in terms of this issue will be Participating Preference G shares and will participate in a 10% dividend
that is paid before any dividends paid to common stock holders.”
Ordinary Class A Shares
Ordinary class A shares will participate in the entire profits of the Anuva General Fund except the profits ascribed to class
B managers shares.
Ordinary Class B Shares
The Anuva team has taken on risk and incurred substantial cost in establishing and registering the company. Additionally,
their involvement in identifying and managing target qualifying companies is essential to the success of Anuva and fulfill
the requirements of the Tax Act.
They hold all the ordinary class B shares, which entitle the Anuva team to share in some participation of the profits of the
A and F share class.
Ordinary Class F Shares
Share capital raised in terms of class F shares will participate in the entire profits of the Flyt Hospitality share class except
the profits ascribed to the ‘B’ class manager shares.
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THE BOARD OF DIRECTORS AND INVESTMENT
COMMITTEE MEMBERS
NEILL HOBBS – Director
Chartered Accountant CA (SA), Registered Auditor and Senior Business Rescue Practitioner. For the
last 14 years, Neill has been a partner of Hobbs Sinclair where his skills have been utilised in building
an accounting practice, specialising in tax structures. Neill is a Chartered Accountant CA (SA) and has
a BComm honours degree in Financial Management. Neill completed his audit articles at Coopers &
Lybrand (now PWC). Furthermore, he acted on the main board as a director and managing director for
Rennie Grinaker Zimbabwe Limited, Kestrel Group and Elexir technology Holdings Ltd. Four years ago
Neill became a Business Rescue Practitioner and has taken on many successful appointments to date
which involved hundreds of jobs being saved and a return of profitability to these companies. His high
level strategic management was a key driver which led to their success.

MICHAEL HAINEBACH – Non Executive Director And Investment Committee Member
Experienced entrepreneur and key individual of iTouch and ViaMedia. Michael achieved a BSc Honours
degree after studying Zoology and Computer Science at the University of Cape Town and then the
University of the Witwatersrand. He went on to work as a programmer at Eskom before spending four
years travelling and volunteering in South and Central America as a zoologist. On returning to South
Africa, he started working for iTouch, a company specialising in mobile phone services, which became
an international leader in the industry and listed on the London Stock Exchange, during his tenure as
General Manager of the consumer division in South Africa. Michael left iTouch to become Marketing
Director and shareholder of ViaMedia, which soon became the top company of its kind, in the country,
under his guidance.

KOBUS NELL – Non Executive Director And Investment Committee Member
Kobus is the Managing Director of PKF Constantia Valley Cape Town. He is a qualified Chartered
Accountant and has been in public practice since he qualified in 1995. He started in his career
concentrating on audits but has over the last couple of years focused on valuations, acquisitions, due
diligence work, tax advice and assisting SME’s with streamlining their processes and making their
businesses more profitable. In being part of two international networks over the years, Kobus has also
vast experience in cross border operations.

ALAN GILLETT – Non Executive Director And Chairman Of The Anuva Investments Board
Alan is Chairman of Synchron Markings (Pty) Ltd, Claremont Consolidated Investments (Pty) Ltd,
Anuva Investments Ltd. and CEO of the Synland Property Trust. Alan is a graduate of Stellenbosch and
Witwatersrand universities and began his career at the Industrial Development Corporation of SA Ltd.
He thereafter played a key role in the formation and listing on the JSE of the electronics group Control
Instruments Ltd. in 1987. During this time the group exported to over 42 countries worldwide and won
the State President’s award for export achievement. After moving to Cape Town in 1992, Alan purchased
Synchron Markings an importer and distributor of specialized materials for the packaging and labeling
industries, blinds, awnings and tent materials. Synchron represents the world’s leading principals
in these fields. Since then he has also been involved in the development of a portfolio of industrial
properties in prime locations in the Western Cape.
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INVESTMENT COMMITTEE
BRETT DAWSON - Investment Committee Member
Brett Dawson completed his B.Comm at the University of Witwatersrand in 1988, and went on to acquire
his BAcc, and CA (SA). Brett became CEO of Dimension Data in 2004. He held the reins for a remarkable
12 years, taking the company through four major transitions, and he is a firm believer that technology
is core to every business strategy. He is currently the Chairman of Free2cycle and the Non-executive
Director at Altron.

BRITA KIRK - Investment Committee Member
Chartered Accountant (CA) SA. In 1985 Brita completed her BCom. (CTA) in Accounting at the University
of Cape town and started her career in the auditing profession with Deloitte where she remained for
seven years. Brita then specialised in Corporate Accounting and Reporting and was Group Financial
manager at several listed companies including HL&H Timber Products a Division of HL&H Limited, Kohler
Packaging Limited and Malbak Limited. During this period Brita completed her Post Graduate Diploma in
Management with Henley Business School. Having left the corporate world to be available for her family,
Brita has remained involved in several entrepreneurial business ventures over the past 15 years both as
an investor and advisor.

FINANCE AND OPERATIONS
JAMES ROTHMANN
A chartered accountant, James completed his honours degree in Accounting at Stellenbosch University.
He started his career at PwC in Stellenbosch, where he gained extensive experience in the finance of a
wide range of industries, including listed companies and renewable energies. He is positive about the
future of Africa and the role that South Africa has to play in it. He also believes that initiatives like section
12J are exactly what the country needs to jump-start the struggling economy.
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ANUVA INVESTMENTS LIMITED
Incorporated in the Republic of South Africa
(Registration Number: 2014/196830/06)
(“the Company” or “Anuva Investments” or “Anuva”)

APPLICATION FORM
IT IS AGREED
1. AUTHORISATION
1.1 The Company is the holder of a category I licence issued in terms of the Financial Advisory and Intermediary Services Act,
37 of 2002, under licence number 45663 and is authorised to make investments governed by Section 12J of the Income Tax Act,
as amended, under reference number VCC-0008.
1.2 The Investor authorises the Company to act on its behalf.
1.3 Anuva Investments may make use of the services of its staff, or that of the Administrative Manager and/or Hobbs Sinclair
Advisory (Pty) LTD, to execute certain administrative functions.

2. INVESTOR’S ACKNOWLEDGMENTS
2.1 The Investor warrants that the subscription price will be payable from a reputable source and shall not be in contravention
of the Financial Intelligence Centre Act (“the FIC Act”).
2.2 The Investor hereby acknowledges and undertakes, in compliance with the FIC Act to deliver on or before the date agreed
upon, the relevant documentation stipulated below:
2.2.1 Should the Investor be a Natural Person, provide:
• Certified copy of their identity document or passport (not older than 3 months)
• Proof of residence (utility bill not older than 3 months)
• SARS correspondence containing their tax registration number
• Proof of payment of subscription amount
• Declaration of source of funds (attached hereto)
2.2.2 Should the Investor be a Company, provide:
• Copy of Registration documents (COR14.3)
• Written confirmation of person to act on behalf of the Company
• A proof of residence/address of the Company (utility bill not older than 3 months)
• SARS correspondence containing the tax registration number of the Company
• Proof of payment of the subscription amount
• Declaration of source of funds (attached hereto)
• For each shareholder or representative of company, their;
» Certified copy of their identity document or passport (not older than 3 months)
» A proof of residence/address (utility bill not older than 3 months)
2.2.3 Should the Investor be a Trust, provide:
• Trust deed
• Letters of authority
• Written confirmation of person to act on behalf of the Trust
• Proof of residence/address of the Trust (utility bill not older than 3 months)
• SARS correspondence containing the tax registration number of the Trust
• Proof of payment of the subscription amount
• Declaration of source of funds (attached hereto)
• For each trustee and beneficiary;
» Certified copy of their identity document or passport (not older than 3 months)
» A proof of residence/address (utility bill not older than 3 months)
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2.3 The Investor hereby confirms having been duly and properly informed/advised of the full implications of their actions and,
having considered same, the Investor hereby declares that they are aware they must obtain their own professional or investment
advice, since the documents provided do not constitute investment advice; and that the Investor must carefully consider whether
the information / advice on its own is appropriate considering their objectives, financial situation and needs; to prevent the risk of
concluding a transaction that is not appropriate to their needs, objectives and circumstances.
2.4 The Investor hereby confirms that they acknowledge and accept the terms and conditions of the subscription in terms of this
Application Form.

3. FEES AND EXPENSES
3.1 Annual management fee: A 2% annual management fee is paid by the Company on the funds received from the issue of
Class G Shares to Hobbs Sinclair Business Solutions (Pty) LTD (“Hobbs Sinclair Business Solutions”). This fee is utilised to
reimburse Hobbs Sinclair Business Solutions for the operational costs of the Company paid by Hobbs Sinclair Business Solutions,
excluding bank charges, auditor’s remuneration and recovered expenses.
3.2 Once off capital raising fee: A once off 2% capital raising, or initiation fee, is paid by the Company to Hobbs Sinclair Business
Solutions on new Class G share capital raised by the Company. This fee is utilised to reimburse Hobbs Sinclair Business Solutions
for the issuing and publication costs of a prospectus, public relations, advertising and intermediary costs incurred by Hobbs
Sinclair Business Solutions on behalf of the Company.

4. RISK DISCLOSURE
Anuva Investments will use its discretion to invest on the Investor’s behalf with care and diligence. There is however a high risk
associated with investing in Venture Capital Companies. The value of the investments may rise as well as fall, and there is a risk
that the Investor may suffer financial losses. The Investor does not have a claim against Anuva Investments, the Administrative
Manager or Hobbs Sinclair Business Solutions in the event of the realisation of this risk unless it can be proved that the losses
were due to negligence, fraud, misconduct or dishonesty by the Company or its staff.

5. RESERVATION OF RIGHTS BY THE COMPANY AND ITS BOARD
The Board of the Company reserve the right to accept or refuse any application for subscription, either in whole or in part, or
to abate any or all application(s) (whether or not received timeously) in such manner as they may in their sole and absolute
discretion determine, and, further may accept or reject, in whole or in part, any application should the terms and conditions as
set out in the Private Placement Memorandum and the instructions contained in this Application Form irrevocable undertaking
not be fully complied with.

Details of subscription:
Class of Shares

Class G Participating Preference Shares

Price per share:

R1000.00

Subscription Amount:
No. of shares:

Details of subscriber:
ID/registration number:
Address:
Postal code:

Telephone:
Facsimile:
Email:
*Deposit reference number:

Please use ID/registration number
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Banking details of Anuva:
Account name:

Anuva Investments Limited

Account number:

1050667590

Bank name:

Mercantile Bank Limited

Branch code:

450109

Account type:

Current

Kindly ensure that the deposit reference number entered above is quoted when depositing the subscription price into the Anuva
bank account and consists either of your identity number, company registration number, close corporation registration number
or trust IT number.

Banking details of subscriber:

Initial:

Account name:
Account number:
Bank name:
Branch name:
Branch Code:
Account type:

7. INSTRUCTIONS:
7.1 Applications may be made on this Application Form only. Copies or reproductions of the Application Form will be accepted.
7.2 The complete Application Form may be scanned and emailed to jamesr@anuvainvestments.co.za and
natashan@anuvainvestments.co.za or faxed to 021 683 0577 or hand delivered to Newlands on Main, 8th Floor, Letterstedt
House, Main Road, Claremont, 7708.
7.3 Applications are irrevocable and may not be withdrawn once submitted.
7.4 Applicants should consult their brokers, bankers or other professional advisers in case of doubt as to the correct
completion
of the Application Form.
7.5 No receipts will be issued for Application Forms. Application monies or any supporting documentation and applications
will only be regarded as completed when the relevant electronic transfer has been paid or effected. If a receipt is required,
shareholders or lodging agents are required to prepare special transaction receipts for Application Forms lodged.
7.6 The directors accept no responsibility, nor will they be held liable, for any damages or loss suffered by any applicant as a
result of any inability by such parties to allocate payments, as a result of an illegible irrevocable undertaking to subscribe or
otherwise, pursuant to payment being made, or purporting to have been be made, nor will such parties be liable for any damages
or loss suffered by any applicant should Anuva or the directors be unable, for any reason whatsoever, to reconcile a payment or
purported payment with a particular undertaking to subscribe. In the case of any dispute regarding alleged payment, Anuva and/
or the directors reserve the right to determine in their sole discretion what evidence constitutes satisfactory proof of payment.
7.7 All alterations on this Application Form must be authenticated by full signature.
7.8 To the extent that subscription monies emanate from blocked rand accounts, such applications will be dealt with in terms of
the Exchange Control Regulations that may be applicable.
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8. EFFECTIVE DATE
This mandate will become of force and effect on receipt of a signed Application Form, FICA information, Declaration of Source of
Funds by Shareholder together with the proof of payment of the investment funds, from the Investor.
Signed at .................................................................... on this ................... day of .................................................................... 2020.
By the Investor:

.......................................................................................................................

1. ..................................................................................................................
As witness to the signature of the Investor

2. .................................................................................................

Signed at .................................................................... on this ................... day of .................................................................... 2020.

For and behalf of Anuva Investments Limited, the signatory warranting that he is authorised to do so:
.......................................................................................................................

1. ..................................................................................................................

2. .................................................................................................

As witness to the signature of Anuva Investments Limited
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DECLARATION OF SOURCE OF FUNDS BY SHAREHOLDER OF:
COMPANY NAME: ANUVA INVESTMENTS LTD
Registration No. 2014/196830/06
FSP 45663

SHAREHOLDER NAME: ......................................................................................................................................
As a 12J VCC Investor I/we understand that I/we am/are required to declare the source of the funds that I/we have invested
whether in Cash, Cheque, EFT, RTGS, SWIFT or any other method.
The Section 43(b) FICA Compliance Officer must obtain sufficient appropriate information to determine whether transactions
involving the shareholders are consistent with the FSP’s knowledge of that shareholder and must include:
- The source of that shareholder’s income, and
- the source of the funds which that person has used /expects to use in concluding the contract or transactions
Accordingly, I/we wish to declare as follows:
That I/We

...................................................................................................................................................................................................................
(Name/s of account holder/holders) Of

................................................................................................................................................................................................
(Address)
do hereby declare that the source of the funds invested originates from (underline as appropriate):
Salary / Business Income / Dividend / Interest / Gifts / Pocket Money / Sale of an Asset / Inheritance
Other(provide details)...............................................................................................................................................................................................
I/we further confirm that these funds are derived from legitimate sources as stated above and that I/we will
also provide the required evidence of the source of funds if required to do so in future.
I/we declare the foregoing details to be true.
Signature of Investor:

......................................................................................
Name

................................................................................................
Signature

..............................................
Dated

For Official use only:
MLCO: COLIN JULIAN SMIT

................................................................................................
Signature
................................................................................................
Date
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Growing prosperity for
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